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Samsung may have a Galaxy 7 Edge
problem, too » Page 4B

Stock Last Chg

Toronto ExchangeLocal Public Companies N = NYSE, O = Nasdaq

52-week Sales
High Low Issue Mkt Div PE (Hun.) High Low Last Chg Corn

Settle Chg

Soybeans
Settle Chg

Wheat
Settle Chg

Chicago Board Of Trade
Stock Last Chg

45.82 20.99 Alico O .24 27 59 26.91 26.60 26.74 +.04
5.93 2.75 BeasleyB O .18 18 11 5.48 5.04 5.42

32.94 21.94 CntryLink N 2.16 12 75701 27.59 26.94 26.98 -.45
16.74 9.61 Chicos N .32 72 19246 12.34 12.01 12.29 +.14
68.36 52.34 Comcast O 1.10 20 98531 66.43 64.82 66.24 +1.07
78.79 56.03 EastChem N 1.84 10 28679 64.83 63.90 64.74 +.79

9.54 5.49 NeoGenom O  73 1943 8.09 7.79 8.01 +.15
131.98 95.84 NextEraEn N 3.48 22 12519 123.04 121.42 122.73 +.63

22.91 14.52 ScrippsEW N 1.03e  2598 16.12 15.76 16.05 +.24
28.95 20.10 Tegna N .56 11 10327 21.35 20.89 21.17 +.10
25.15 15.41 WCI Cmts N  13 2441 18.00 17.57 17.79 -.07

Dec 16 330 -1.75

Mar 17 340.25 -2.25

May 17 347 -3

Jul 17 354 -2.50

Sep 17 360.75 -2.50

Dec 17 370.75 -2.50

Mar 18 381 -3

Prev. sales:178,236

Prev. open int:1,281,077

Nov 16 950.50 +7.75

Jan 17 955.75 +7.75

Mar 17 958.75 +7.25

May 17 964.50 +7

Jul 17 970 +6.75

Aug 17 967 +6.50

Sep 17 951.25 +7

Prev. sales:172,134

Prev. open int:635,464

Dec 16 399.50 -3.50

Mar 17 422.25 -2.25

May 17 437 -2.50

Jul 17 448.25 -1.50

Sep 17 464 -.25

Dec 17 484.50 +.50

Mar 18 499 +1.50

Prev. sales:78,471

Prev. open int:458,422

BarrickGold 23.24 +.58
EnCanaCorp 12.84 +.41
ManulifeFin 18.17 +.41
T D  Bank 57.55 +.56
BkMontreal 85.63 +.67
CdnNatRes 38.41 +.05
RoyalBank 81.36 +1.25
EnbridgeInc 57.80 +.27
Bk NS 70.06 +1.18
CIBC 101.74 +.34
SunLifeFin 41.51 +.89

TransCdaCorp 61.49 +.51
MagnaInt l 52.47 +.70
BCE Inc 60.48 +.35
AgriumInc 117.92 +1.27
ImperialOil 39.39 +.19
AgnicoEagle 67.96 +.63
IndAlliance 47.60 +1.61
BombardrAMV 2.11 -.01
Hydrogenics 6.80 +.59

In brief

Social media seminar for
businesses Wednesday

The Be Brilliant Marketing team
will present “Brilliant Social Media:
The Latest, the Greatest, and What you
Need Now!” on Wednesday from 10
a.m. to noon at Holiday Inn Fort Myers
Airport at Town Center.

The seminar will provide steps busi-
ness owners and marketers can take
immediately to tap into the power of
social media networks to attract cus-
tomers and grow business. 

The program includes presentations
and Q&A sessions on topics ranging

from how to select the right social
media platform for each business, to
understanding the metrics of social
media success. Bryon McCartney and
Kellie Nolan, partners in Be Brilliant
Marketing, will share insights and
hands-on knowledge, and how to take
advantage of trends coming in 2017.

Tickets are $45 and include light
refreshments. Participants receive a
takeaway guide with planning work-
sheets and checklists to improve social
media marketing impact. For tickets
and information, call Kellie Nolan at
851-5190 or email
kellie@brillantlens.com.

Newsmakers

Naples Realtor elected 
to statewide council

The Women’s Council of Realtors
Naples-on-the-Gulf Network announced
member and pastPresident Christine
Citrano was recently voted as the 2017
Florida State Women’s Council of
REALTORS Secretary.

Citrano has served most recently as
a 2016 WCR Florida state governor and
also as the 2015 district vicepresident,
and the 2014 WCR Naples-on-the-Gulf
president. Citrano’s role as 2017 Florida
state secretary will officially begin in
January.

Catania joins Physicians’
Primary Care

Kimberly Catania has joined Physi-
cians’ Primary Care of Southwest Flori-
da as an advanced registered nurse
practitioner.

Catania will assist family and in-
ternal medicine physicians at the Fort
Myers Family Medicine office at 7381
College Parkway.

She has 17 years of experience as a
registered nurse working in hospital
settings. Catania is certified by Amer-
ican Academy of Nurse Practitioners,
Adult-Gerontology Certification with
additional certifications in Basic Life
Support and Advanced Life Support.

Give a developer a microphone and you can ex-
pect to get an earful. 

Put six in a room with local planners at Thurs-
day’s Real Estate Investment Society annual sym-
posium, and you get the scoop on what’s happening
in three downtowns — Fort Myers, Bonita and Este-
ro — with no holds barred.

Financing first

“There’s a reorg happening in America now,”
Phil Fischler of Fischler Property said. “Downtown
is an amenity. People want to live downtown.” 

Fischler’s company represented Madison Ave
LLC’s purchase of First Street Village at 2144
McGregor Blvd. in 2015, and is trying to nail the fi-
nancing on the 443 residential unit project with co-
working space, restaurants and boutique retail. 

He also has two more vertical, mixed-use pro-
jects north of MLK Boulevard between the bridges;
one with 424, the other with 200 residences 

Financing was big on everyone’s mind:
“Developments are being funded by private in-

vestors outside the market combined with local
lenders,” Fischler said.” It’s a huge learning curve
to teach investors about the Fort Myers market.
Their first reaction: “Fort where?”

Financing projects in downtown Fort Myers has
shifted to tax increment financing, as Beau Rivage
developer Robert MacFarlane, the king of tax in-
crement refunds, explained: 

“If you don’t have the funding, you ain’t got noth-
ing,” said the prolific Fort Myers developer, who’s
planted offices around the world to help raise cap-
ital, including one opening in November in Dubai. 

When he was developing Beau Rivage, the city’s
first riverfront high rise in 20 years, he asked plan-
ners for $3 million to hedge his risk.

“The city didn’t have it, but they could allow, af-
ter completion, a reimbursement of future taxation
that was equal to the $3 million,” MacFarlane said. 

In a community redevelopment area such as
downtown Fort Myers, a vacant parcel taxed at
$20,000 today could pay $700,000 a year if devel-
oped, he explained. Tax increment refunds allow
the CRA to use those above-and-beyond monies for
needed projects. 

(Many people think TIF funds should go to public
improvement projects, not private developers;
that’s a subject for another story.)

Since Beau Rivage, MacFarlane has asked for
and received tax increment rebates on all his down-
town Fort Myers projects. So have others.

“The TIF program has become so critical to help-
ing investors get comfortable with the risk. That’s
how we’re putting the financing together,” Fischler
said.

Of all the developer incentives Fort Myers of-
fers, “TIF is needed because the cost to build is too
close to the cost to sell. It’s the biggest incentive we
can do,” said Don Paight, the city’s CRA director.

The Bonita way

Not so in downtown Bonita Springs.
“We’re using TIFs to improve the downtown de-

velopment infrastructure, not to fund developers,”

Bonita City Manager Carl Schwing said. Because of
those improvements, “You don’t have to retain wa-
ter on your property and we’ve reduced parking re-
quirements so you have more room to build.” 

Bonita’s Old 41 infrastructure project is upgrad-
ing waterlines and streetscaping for eight-tenths of
a mile that EBL Partners’ Paul Benson called “the
most expensive mile of road anywhere.” With a new
library branch, it represents about $40 million in
public investment that’s financed with a revenue-
sharing deal with Lee County; not a CRA, Schwing
said.

Bonita isn’t building high rises in its downtown
— there’s a 55-foot height limit — but it doesn’t want
suburbia, either. Schwing described the goal as “an
urban downtown with small-town charm.”

“We need nightclubs, artists and coffee shops,”
he said. 

Estero and Bonita ‘better together’

“Two different sides of a coin” is how developers
compared doing projects in Estero. 

“Estero has two significant commercial develop-
ments that provide a tax base that’s the envy of any
city,” Miromar Development’s Tim Byal said, refer-
ring to Coconut Point and Gulf Coast Town centers.
“Their challenge is what is the right mix to fit with
the commercial activity to make it a vibrant subur-
ban center to live in?” 

Some developers have found Estero’s downtown
concept and land uses challenging. 

“There is a desire to create a mixed use, walka-
ble community, but I’m not sure how feasible it is,”
Byal said. “It’s a great academic concept, but
whether those land uses can be mandated ... it’s a
wait-and-see as far as the operational working with
staff.”

Among Byal’s Lee projects is University Place, a

588-bed student housing project with retail mixed-
use south of FGCU. The influx of students, some of
whom stay, has made South Lee’s traditional sec-
ond-home buyer market more sustainable, he said.

More affordable rents

FGCU students owned the rental market during
the recession, but since the recovery, condo owners
have kicked out student renters and sold their units.

“Trying to attract the younger generation in a
high rent market is a hot topic,” Tom Goettel of Bon-
ita-based Shaw Development said. “Wages are low-
er here, and the cost of living is not.” 

Attainable housing is needed in all three down-
towns, and a shift to a higher density, multifamily
product is a way to get there, developers agreed. 

“We want downtown to be for everybody, not just
folks who can afford riverfront condos,” Paight
said.

Currently downtown Fort Myers developers tus-
sle with urban center zoning that maxes out at 40
units of density per acre with bonuses. The city is
considering lifting the cap completely.

“This density went out with leather suspenders,”
MacFarlane said. “It’s an old program. It’s practi-
cally agricultural.” 

Paight described Fort Myers’ direction as “what-
ever can fit onto a site can go. The question is should
we put a minimum on it.” 

Although micro apartments currently aren’t al-
lowed in most of Florida, a smaller housing type is
important to bring down the rent.

Paight said Fort Myers will likely settle on a sin-
gle-room occupancy product in the 400-square-foot
range in mixed use buildings. 

“There’s a place for FGCU grades downtown,”
Fischler said. “I think it’s coming in the next 10
years.” 
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Genova, a gated community in Estero's village center area, was approved by the village in June.


