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Newsmakers

PPC physicians ‘Top Doctors’

Six physicians with Physicians’ Pri-
mary Care of Southwest Florida have
been named “Top Doctors” by Castle
Connolly Medical. 

Family Medicine physician Charles
Curtis, Pediatrician Georgia Rocha-
Rodriguez, and Obstetrician/Gynecol-
ogists Paul Joslyn, Blaise Kovaz, Sarah
Krauss, and Mary Yankaskas will be
featured in the June issue of Gulfshore
Life magazine. It’s the 11th consecutive
year that Yankaskas has been recog-
nized as a Top Doctor. Curtis, Joslyn and
Kovaz are repeat winners from 2013-
2015.

Selections are made through a nation-

al survey of physicians and hospital
administrators conducted by Castle
Connolly, an independent research and
information company. After the votes
are tallied, Castle Connolly ensures that
the physicians meet the company’s cri-

teria, which include board certification,
years of experience in their specialties,
and a clean disciplinary record.

The physicians will be honored by
Gulfshore Life magazine at an awards
banquet.

Physicians’ Primary Care of South-
west Florida, a physician-owned and
operated medical practice, was formed
in 1996 by many long practicing local
physicians and has grown to become the
largest independent multi-specialty
practice in Southwest Florida. PPC’s
offices are conveniently located in Fort
Myers, Cape Coral and Lehigh Acres.

Maggiano on art center board

Attorney Molly Maggiano of Hen-
derson, Franklin, Starnes & Holt was
recently elected to the Sidney & Berne
Davis Art Center Board of Directors.

Maggiano concentrates her practice
in real estate matters. She previously
served as in-house counsel to a national
homebuilder, and also worked with a
management and financial consulting

firm providing services
to the real estate industry.

Maggiano received her
undergraduate degree
from Youngstown State
University and her law
degree from Cleveland-
Marshall College of Law.
She can be reached at

molly.maggiano@henlaw.com or by
phone at 239-344-1213.

Morris joins TKW Consulting
Engineers

Chandler Morris recently joined
TKW Consulting Engineers is pleased to
announce Chandler Morris recently
joined the firm’s Fort Myers office. 

Morris is a recent graduate of the
University of South Florida with a Bach-
elor of Science degree in Civil Engineer-
ing. He is a native of Fort Myers and
worked locally in residential construc-
tion while going to school. Morris’ pri-
mary interests are structural engineer-
ing and environmental engineering.
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MONDAY

The Value of Giving Charity Begins at
Work 11:30 a.m.-1 p.m. Naples Hilton, 5111
Tamiami Trail North, Naples. Luncheon is an
opportunity to learn from local business
leaders how to grow goodwill to benefit the
community and the success of your company.
Registration will be $28 for members, $33 for
guests. 910-7426 or visit aboveboardchamber.
com.

TUESDAY

Real Estate Investment Society luncheon
11:30 a.m.-1 p.m. Pelican Preserve Golf and
Country Club, 9802 Pelican Preserve Blvd.,
Fort Myers. The Real Estate Investment
Society will look at strategies for managing
Southwest Florida’s water resources and the
implications for long term economic devel-
opment of the region. Dan Delisi, AICP,
former board member and chief of staff at
South Florida Water Management District
will provide insight to regulatory policies,
management practices, and environmental
considerations.Admission is $30 for members
and $40 for guests, which includes lunch.
reis-swfl.org.

WEDNESDAY

2016 Refresh Leadership Live HR Simul-
cast 8:30 a.m.-1 p.m. Bonita Springs Chamber
of Commerce, 25071 Chamber of Commerce
Drive, Bonita Springs. $35 The Bonita Springs
Area Chamber of Commerce is partnering
with Express Employment of Bonita Springs/
Naples to host the 2016 Refresh Leadership
Live Simulcast, a nationwide leadership event
featuring Marshall Goldsmith, Executive
Coach Professor and Author, Shaquille
O’Neal, Television Sports Analyst and 15-time
NBA All-Star and Kaplan Mobray, Author,
Motivational Speaker and Career Consultant.
The cost associated with this event is $30 per
person and seating is limited to the first 50
that register, with a limit of two attendees
per company. Breakfast refreshments and
lunch will be provided. For information,
contact Leslie Hohmann at Leslie.Hohmann@
ExpressPros.com

THURSDAY

Develop a Talent Strategy to Recruit and
Retain The Best Employees to Support
Your Nonprofit 9:30-11:30 a.m. Hodges
University, Naples Campus, 2647 Professional
Way, Naples. $35. Are you having trouble
recruiting new employees? And, are you
having trouble retraining them? We will
explore these realities and how you can help
to minimize them in your talent process.

Professional
calendar

TUESDAY

Treasury releases federal budget for March.

CSX Corp. reports quarterly financial results
after the market closes.

WEDNESDAY

Labor Department releases the Producer Price
Index for March.

Commerce Department releases retail sales
data for March.

Commerce Department releases business
inventories for February.

Federal Reserve releases Beige Book.

JPMorgan Chase & Co. reports quarterly
financial results before the market opens.

THURSDAY

Labor Department releases weekly jobless
claims.

Freddie Mac, the mortgage company, re-
leases weekly mortgage rates.

Labor Department releases Consumer Price
Index for March.

Luxury goods maker Burberry reports its
second half trading update.

Bank of America Corp. reports quarterly
financial results before the market opens.

Delta Air Lines Inc. reports quarterly financial
results before the market opens.

FRIDAY

Federal Reserve releases industrial production
for March.

Treasury releases international money flows
data for February.

Citigroup Inc. reports quarterly financial
results before the market opens.

The week ahead

WASHINGTON — The U.S. lam-
bastes and strong-arms countries that
help drug lords and millionaire investors
hide their money from tax collectors.
Critics say it should look closer to home.

America itself is emerging as a top
tax haven alongside the likes of Switzer-
land, the Cayman Islands and Panama,
those seeking reform of the interna-
tional tax system say. And states such as
Delaware, Nevada, South Dakota and
Wyoming, in particular, are competing
with each other to provide foreigners
with the secrecy they crave.

“There’s a big neon sign saying the
U.S. is open to tax cheats,” says John
Christensen, executive director of the
Tax Justice Network.

America’s openness to foreign tax
evaders is coming under new scrutiny
after the leak this week of 11.5 million
confidential documents from a Panama-
nian law firm. The Panama Papers show
how some of the world’s richest people
hide assets in shell companies to avoid
paying taxes.

Christensen’s group, which cam-
paigns for a global crackdown on tax
evaders, says the United States ranks
third in the world in financial secrecy,
behind Switzerland and Hong Kong but
ahead of notorious tax havens such as the
Cayman Islands and Luxembourg.

Under a 2010 law, passed after it was
learned that the Swiss bank UBS helped

thousands of Americans evade U.S. tax-
es, the United States demands that banks
and other financial institutions disclose
information on Americans abroad to
make sure they pay their U.S. taxes.

But the U.S. doesn’t automatically re-
turn the favor.

More than 90 countries have signed
on to a 2014 information-sharing agree-
ment set up by the Organization for Eco-
nomic Cooperation and Development;
the U.S. is among the few that haven’t
joined. American banks don’t even col-
lect the kind of information foreign
countries would need to identify tax
dodgers.

“The banking lobby has resisted
changes in the law that would allow more
sharing of data,” says Peter Cotorceanu,
a Zurich-based lawyer who specializes in
private banking.

In a report last year, the Tax Justice
Network complained that “Washington’s
independent-minded approach risks
tearing a giant hole in international ef-
forts to crack down on tax evasion, mon-
ey laundering and financial crime.” It
said foreign elites have “used the United
States as a bolt-hole for looted wealth.”

Pascal Saint-Amans, head of the
OECD’s Center for Tax Policy and Ad-
ministration, says the U.S. often makes
information available to other countries
upon request. But that means countries
can get details only on those they already
suspect of tax evasion.

Christensen says Swiss banks report
that “many of their tax-dodging clients

are talking about moving to the U.S. You
go to Switzerland, and that’s all they’re
talking about.”

Individual states, including Nevada,
Wyoming and South Dakota, are making
things worse, critics say.

They compete with each other to
make it easier to set up corporations —
few questions asked about who’s behind
the business. “We have states that set up
corporations where there’s no informa-
tion about ownership,” says Jack Blum, a
Washington lawyer who specializes in fi-
nancial crime. “The states make a lot of
money doing that.”

The U.S. Treasury Department says it
plans to propose regulations requiring
foreign-owned “limited liability compa-
nies” to get tax identification numbers
disclosing the identities of their owners.
Once the rules are in place, Treasury
says in a statement, the Internal Reve-
nue Service will be better equipped to re-
spond to requests for help from foreign
governments.

Still, Treasury says, Congress needs
to come up with a better solution.

Cotorceanu doubts that will happen.
American lawmakers “do not want to

hurt the U.S.’s banking industry,” he
wrote in the journal Trusts & Trustees.
“It is no secret that U.S. banks, particu-
larly in Miami, are awash in undeclared
Latin American money. … How ironic —
no, how perverse — that the USA, which
has been so sanctimonious in its condem-
nation of Swiss banks, has become the
banking secrecy jurisdiction du jour.”

HIDING MONEY
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America’s openness to foreign tax evaders is coming under new scrutiny after the leak this week of 11.5 million confidential documents from the
Panamanian law firm Mossack Fonseca.

US is among top havens
for tax cheats, critics say
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DETROIT — Hyundai is recalling
173,000 Sonata midsize cars in the U.S.
because the power steering can fail,
making them harder to steer and in-
creasing the risk of a crash.

The recall covers Sonatas from the
2011model year, when the car was Hyun-
dai’s top-selling U.S. vehicle.

The company said in government doc-
uments that the computer circuit board
in the power steering control unit can be-
come damaged. If that happened, the
cars would still have manual steering,
but it would take more effort to turn the
cars and could cause a wreck.

Hyundai said it wasn’t aware of any
crashes or injuries from the problem.
The company started investigating the
problem in March 2015 after getting war-
ranty claims. Investigators found the
circuit boards could fail over time when
exposed to the environment.

The recalled cars were built from
Dec. 11, 2009, to Oct. 31, 2010. Cars built
after that had an improved protective
coating over the circuit board.

If the control unit failed, drivers
would see a warning light on the dash-
board.

Hyundai said it will notify owners,
and dealers will replace the control unit
at no cost to owners starting May 30.

AUTO INDUSTRY

Hyundai recalls 173K Sonatas from 2011
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Hyundai is recalling 173,000 Sonata midsize
cars in the U.S. for power steering problem.


